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FINANCIAL RESULTS - SEPTEMBER/2019

Rent Income 
Rent collection for September was good.

Expenses 
Most expenses this month were regular operational costs. We negotiated the AC installment price for all units that were
installed in the past 3 months. the credit we received is reflected under the "Major Rehab & Appliances", total credit of $1,200.
This category also reflects the cost of a stove we had to buy for one of the units.
As part of the sale process, the property manager has many additional duties and responsibilities to perform (including
preparing the building for showings, coordinate with tenants, attend inspections, etc.). All the above is driving the management
fee high this month.

Partners' Distribution
The income per partner that has been accumulated during the months of Jul-Sep is reflected in the table below and will be
distributed in the coming days. The total amount is $3,715, will be distributed by the ownership portion.

OTHER UPDATES

https://mailchi.mp/ed113e865590/knox-october2019-newsletter?e=a9c5a4fe8a


Occupancy Status 
We currently have one vacant unit, which is rent ready and listed on the market.

Sale update 
Until now the buyers have completed their due diligence and appraisal. In order to get the commitment letter from their lender,
they have asked us to provide the ALTA survey (the land survey of the property). Our attorney has engaged a surveyor and we
should get the survey in the coming days. Following the survey, the buyers will get the loan commitment and we will be able to
schedule the closing. Based on the current progress, it looks like closing will be scheduled for early to mid-November. Once we
will have a confirmed closing date, we will update you all.
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